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LeTTeRS To 
The eDIToR

pOLiCieS:  “the Saint Joseph

telegraph” accepts “letters to the edi-

tor” submissions. to be considered for

publication, submissions must be

signed with the author's name printed

legibly and/or typed, dated, and a

phone number provided. if your letter

is published, only your first name will

be printed, unless you request other-

wise in writing. Letters may be edited

for length, inappropriate language, etc.,

at the discretion of the publisher.

We encourage you to submit letters

with both positive and constructive

criticism that may help bring about

positive change in the St. Joseph,

Missouri community. 

please send to:

info@stjtelegraph.com        or  

the Saint Joseph telegraph, 202 Blake

Street, St. Joseph, Missouri 64504-

1249

Last week it was revealed that

when treasury Secretary tim

Geithner was Chairman of the new

York Federal Reserve, he urged

aiG officials not to disclose to the

Securities exchange Commission

relevant details of agreements with

banks to bail out Goldman Sachs.

apparently he felt at the time that

regulators and the public would be

angry that taxpayer money was

used to fully compensate bankers

who made some horrifically bad

investment decisions.  these banks

should have suffered the conse-

quences of the huge risks they were

taking.  after all, they kept plenty

of rewards when times were good.

instead, the Fed found a way to

socialize these major losses so

these banks could survive and con-

tinue making more bad decisions, at

the expense of the american people

and the value of the dollar.

Geithner claims that they had to

take politically unpopular actions to

save the economy from collapse.

Half of that is right – it was politi-

cally unpopular, but it is extremely

premature at best, to claim the

economy has been saved.  it was

just reported that the economy shed

85,000 more jobs in December.

Unemployment stands at 10 percent

officially, and 22 percent according

to more traditional calculations.  it

is hard to argue that this sort of

government waste has done any-

thing but harm to our economy.

Raiding Main Street to bail out

Wall Street is a foolish idea.  Main

Street productivity and the strength

of the dollar is the bedrock of the

economy.  You cannot gut this

foundation without eventually top-

pling everything else.  this is what

too many policy makers either

don’t understand or refuse to face.

Or even worse, perhaps they do

understand, but don’t care!

in any case, this revelation makes

precisely my point about the need

for Fed transparency.  this claim

that the Fed should have “indepen-

dence” is a canard.  they very

much enjoy their comfortable pat-

tern of bailing out friends and

devaluing the currency with no

oversight and no accountability.

Geithner specifically asked officials

at aiG not to disclose to the SeC

or to the public particulars about

this special deal for his friends.  We

only know these details now

because aiG was eventually forth-

coming when Congress demanded

some answers.

We should be getting this informa-

tion, and information on all such

dealings, straight from the Fed.

the Fed should be accountable to

Congress because it is a creature of

Congress.  the Constitution gives

Congress the authority to oversee

the integrity of the monetary unit.

We have unwisely and unconstitu-

tionally delegated this authority to

the Federal Reserve, which has in

turn devalued our dollar by 95 per-

cent and counting.  When the

Federal Reserve engages in harmful

policies, Congress is still ultimately

responsible.  if the Fed is not made

accountable through a GaO audit at

least, it will continue to be account-

able to no one, and that is unac-

ceptable. 

Geithner expects to be praised and

thanked for his actions instead of

rebuked and fired.  He expects to

be given more power to engage in

“experimental” monetary policy in

the future.  But he has just given us

a very good idea of what the Fed

and treasury would do with more

power, what they consider good

monetary policy, and why they like

their so-called independence.

"During my last  night's shift in

the eR, i had the pleasure of  eval-

uating a patient with an expensive

shiny gold tooth,  multiple elabo-

rate expensive tattoos, a very

expensive brand  of tennis shoes

and a new cellular telephone

equipped  with her favorite R&B

tune for a ringtone.. Glancing  over

the chart, one could not help notic-

ing her  payer status: Medicaid. She

smokes more  than one costly pack

of cigarettes every day  and, some-

how, still has money to buy beer.   

and  our Congress expects  me to

pay for this woman's health  care?

Our  nation's health  care crisis is

not a shortage of  quality hospitals,

doctors or  nurses.  it is a crisis of

culture ˜ a culture in  which it is

perfectly acceptable to spend

money on  vices while refusing to

take  care of one's self or, heaven

forbid, purchase health  insurance.

a culture that  thinks "i can do

whatever  i want to because some-

one else will always take care of

me".  Life is really  not that hard.

Most of us reap  what we  sow.

Don't you agree?  

StaRneR JOneS,  MD

Jackson ,   MS  

Your Letters
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