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LeTTeRS To 
The eDiToR

pOLiCieS:  “the Saint Joseph

telegraph” accepts “letters to the edi-

tor” submissions. to be considered for

publication, submissions must be

signed with the author's name printed

legibly and/or typed, dated, and a

phone number provided. if your letter

is published, only your first name will

be printed, unless you request other-

wise in writing. Letters may be edited

for length, inappropriate language, etc.,

at the discretion of the publisher.

We encourage you to submit letters

with both positive and constructive

criticism that may help bring about

positive change in the St. Joseph,

Missouri community. 

please send to:

info@stjtelegraph.com        or  

the Saint Joseph telegraph, 202 Blake

Street, St. Joseph, Missouri 64504-

1249

this past week we celebrated the

end of what most people agree was

a decade best forgotten.  new York

times columnist and leading

Keynesian economist paul

Krugman called it the Big Zero in a

recent column.  He wrote that

“there was a whole lot of nothing

going on in measures of economic

progress or success” which is true.

However, Krugman continues to

misleadingly blame the free market

and supposed lack of regulation for

the economic chaos.

it was encouraging that he admit-

ted that blowing economic bubbles

is a mistake, especially considering

he himself advocated creating a

housing bubble as a way to allevi-

ate the hangover from the dotcom

bust.  But we can no longer afford

to give prominent economists like

Krugman a pass when they com-

pletely ignore the burden of taxa-

tion, monetary policy, and exces-

sive regulation.

afterall, Krugman is still scratch-

ing his head as to why “no” econo-

mists saw the housing bust coming.

How in the world did they miss it?

actually many economists saw it

coming a mile away, understood it

perfectly, and explained it many

times.  policy makers would have

been wise to heed the warnings of

the austrian economists, and must

start listening to their teachings if

they want solid progress in the

future.  if not, the necessary cor-

rection is going to take a very long

time. 

the austrian free-market econo-

mists use common sense principles.

You cannot spend your way out of

a recession.  You cannot regulate

the economy into oblivion and

expect it to function.  You cannot

tax people and businesses to the

point of near slavery and expect

them to keep producing.  You can-

not create an abundance of money

out of thin air without making all

that paper worthless.  the govern-

ment cannot make up for rising

unemployment by just hiring all the

out of work people to be bureau-

crats or send them unemployment

checks forever.  You cannot live

beyond your means indefinitely.

the economy must actually pro-

duce something others are willing

to buy.   Government growth is the

opposite of all these things.

Bureaucrats are loathe to face

these unpleasant, but obvious reali-

ties.  it is much more appealing to

wave their magic wand of regula-

tion and public spending and divert

blame elsewhere.  it is time to be

honest about our problems.

the tragic reality is that this fatal-

ly flawed, but widely accepted,

economic school of thought called

Keynesianism has made our coun-

try more socialist than capitalist.

While the private sector in the last

ten years has experienced a roller

coaster of booms and busts and

ended up, nominally, about where

we started in 2000, government has

been steadily growing, because

Keynesians told politicians they

could get away with a tax, spend

and inflate policy.  they even

encouraged it!  But we cannot sur-

vive much longer if government is

our only growth industry.

as for a lack of regulation, the

last decade saw the enactment of

the Sarbanes-Oxley act, the largest

piece of financial regulatory legis-

lation in years.  this act failed to

prevent abuses like those perpetrat-

ed by Bernie Madoff, and it is

widely acknowledged that the new

regulations contributed heavily not

only to the lack of real growth, but

also to many businesses going

overseas.

americans have been working

hard, and Krugman rightly points

out that they are getting nowhere.

Government is expanding steadily

and keeping us at less than zero

growth when inflation is factored

in.  Krugman seems pretty disap-

pointed with zero, but if we contin-

ue to listen to Keynesians in the

next decade instead of those who

tell us the truth, zero will start to

look pretty good.  the end result of

destroying the currency is the wip-

ing out of the middle class.

preventing that from happening

should be our top economic priori-

ty.

>> V E R S E of the W E E K

there was a Levite, a native of
Cyprus, Joseph, to whom the

apostles gave the name Barnabas
(which means “son of encourage-

ment”).  He sold a field that
belonged to him, then brought the
money, and laid it at the apostles’

feet.

– ACTS    4 : 36-37
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“the Saint Joseph telegraph” accepts “letters to the editor” articles, news

briefs, press releases, announcements (weddings, births, engagements,

deaths) submissions.  to be considered for publication, submissions

must be signed with the author's name printed legibly and/or typed,

dated, and a phone number provided.  Submitted materials may be edit-

ed for length, inappropriate language, etc., at the discretion of the pub-

lisher. there is no fee for materials that are submitted and published.
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advertisers are responsible for checking their advertisements for accura-

cy and clarity. the publisher will only be held liable not greater than the

amount of the advertising space.

editorial/Opinion content is not necessarily the opinion of the the Saint

Joseph telegraph, its publisher, writers or associates. We attempt to do

fair, accurate reporting and allow more than one side to be presented.
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